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1. Certificate of Deposit / CD
2. High-Frequency Trader
3. OECD
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4. Mutual Funds
5. Unit Trusts
6. Closed-End Funds
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1. Hedge Funds
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2. Insurance Companies
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1. Pension Funds
2. Algorithmic Traders
3. High-Frequency Trading
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1. Liquidity
2. Spread
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3. Deregulation
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1. Liberalisation
2. Economies of Scale
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3. Globalisation
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1. Spot Market
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2. Futures Market
3. Chicago Mercantile Exchange
4. Options Market
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Derivatives Market
Forward Contracts
Foreign-Exchange Swaps
Forward Rate Agreements
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2. Face Value
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. CME Group
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1. Real Interest Rates
2. Covered Interest Arbitrage
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1. Covered Interest Parity
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1. International Monetary Fund / IMF
2. Special Drawing Right / SDR
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2. Semi-Fixed Systems
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3. Baskets
4. Crawling Peg
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1. Floating Rates
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2. Overshooting
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1. Forward Rates
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1. Cross-Rates
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1. Trade-Weighted Exchange Rate




V] WsSIB - 2B il sl sl

Jil gledoleo yjg slog s P ylages

Polo=loo

US| — 1o

e
Ty 1S, 0T a0 UL | enem 1Mo
--\ o
’ N, o2 =
1Po
o
=== loo
90
% 9 & 1 & I F 1 ¢ & 4 & T 2

Pooo FPool Pool FPool” Pool® Pood Poof PooV PooA Pooq Folo Foll FolP Pol

ol slocsls  Sob @aio

St slmslail pLs U LT s 1 i Ml slncsl
sala ol L Laasly 51 S o 0, Slee b5, aSST JLs oo 00 51,
21y g mall isladalie (9 et im0 (Slwle slrog s
sls vales
Woie 10,15 gl sloas byl U aliie oles s laaslts o]
L dalio 5 Slaleo slasSIl 5 so ool ol i Uy gllas Ll o3l
65, Lol (bl Eaably 90 (Ko ol 3925 L it 5 Sl oo
U PR OR SR VU VON-Sp FURPS S I SV U o OIS SR WS SL g IO
Lo il 55 s5logs g3,maly (ol 50,5 il 5 50l o B ol coile ol
o (Hlej sbaeil ;o (65l slaasly Conl (See aSil pgo 5 S 518
o 5l ol e Gy il Al (glosas Sllgi 0l o

DS St ) Ol e 2l oS st JLdee L






ipguw Juas

‘Js.g S,k




P sloljb slaisly yie

Sloolys ol slacs -5 5l (glaSd o eIV «Jamy 15l i tasl
CoaolisS ladyloy s sz Ly 48 0l malacdgs 5 i ele y o o
ol L5 g olaniz s (gl S g Sy 45 ol s 5o
L aplys o Sk S oo gloial a & Jomy 4y OIS (s J5—os
Lol adasd o ccul pSow aS oS (ISl y o 5113500 1 (63990
ad Uy Lo agalge o (g0 a S S8 o ) Ly oS e ils
sl 09 Bl e pd S By gl T o SLIL slacdl (o
EB 4 sy Sldlle 5 CoalssS (oS24 Cy—lans S5l
3l asbo s 55 Jis s Lasiie Jsy sla il 51 slaglos o
—0gdige ol N glajala il (lsie Ly ol jlaS (sa il gl cnio
ST 50 (o slaylib VAN das Ll L ailasls gog5 Jolb o,
3 age s il 55 a3 8 3l slacSil o bn,s a8 Glisl 4y oy )3
B SO 60 s B o 1y 09> Sl i (B Sl e g
S Sz aiws slolus i GaeolisS (g )l 80 5w olgs o bl o
a>g 45 Saenil sleos s ole 5 5w e Sal b g L L o g0
Ly LSSl s 5 o il il Sae golaze la s (slps |,
5 ) lstel (ol g )l 5 elas ($39290 e 0 4SS
Qv HEaLS 8 pae
4 0h cezrge g (S iU LA Japd 5 (e (mloj e
Ol ey w3l ply g 00 e 859> 90 o 0 |y 055 Sl g LSSl
VU s copan "o Sl g 6 5 ol oy Ly 3y S,
Slwg s amy Ol e bz a0 )t £ e 45 B polbascie VL
el ol L gl e e s S m Ay 5
ses b o, o 1) 0e > o iy oISk,
S el ga g oaSs Lo e o a S a s I, 8 sl liSale

1. Disintermediation
2. Monetary Control Act



vo Jszslailib

BUNIEN CIRVEL g oSV ) 3 VR W LY G U | P U S W VY PRI PR S
6[) 4 ‘) 09_“> Qu\_‘oou; ‘_s_cm; as J_'ub)slsa Cwd 4 |) QILA‘ u_"
S Jaie ol slag 5 Lo bolys fed 4y eSSl
=2 LS o laSilb a e, caws dy g Salauly fygan 1) oL laS 4l
OB S el 5L 0 )50 DueolisS Kinud Jg—ax Lol o .Q)jlé_ﬁ 5,5
o=l S0l Gleylnlan gea ) g Sl e )0 5 Wl ge e
3 oe by |y 052y (9%eal slapl 2 cle

&l wiiin 55U alise Jgs slaasly 5,4 slag 5 as Ll
0SS 5l Ll ol acul plolis ol culise b il S o))
ey ool 092y L aig s Lorasler Ladl (e 50 (o 8500 sl 5 4
sbul g LIl g )laeSS o 1) Jom S LIS ale jmws s &l )0 (2 3lg0
RURLY PSRN CER U WXV o] I I AN O PR I SRS
(o=l ol ol 5l E 0 ollvg )l —ab el ol s sl ) J8las 4
plosl 3 alojs j925" (Hg axly 4o Jom Jh sloiaSTy ptael ise
gt s

Slacgazme (ulwl 1w sgame ol Sl 4 Jo— sl )l
= Sl ISt saiedlel B3 i) g g sad oylol i uled sl as g
OB Sely 5l obbaSi adly o Lo 5L ol oS cedas e el b,
59 4,0 Mg pp an alilly g el L S a5 s Baaoply
50S s ol b a5 3410 )1, 38 6l65 S jo SUb S 2 5 S se
ol 0,5 o Sanles ;50 g, gens I Laos ol loaslys s
23105 5 O Pl am 6390 4y 2 5y by (ldai g oS
a.‘a_m‘ﬁ a )5JM 6Lmo9)f QL».A \.\_iﬁ.u I-\—A-AJL’ V\_MJ‘.)).& J_tlﬁ quo.a
Syl Adolao a5 0, 5 o IS8 Sl 5 g lT Al 0 sloes b



o sla)ll gl v

o=l 05555 Ok pshis sl giailed ol Gt ol Jlizal lolge
bodd a8 Sl (g ataxd [0 e yiwd £ e 2l o Gl
S oo Bai> ) 1L (2,

Dot arly Jom bl s 5Lel VeV Jlw jo a8 ez (b ol
Sl onaleygs an wad (les S L OIS ale s ols 5 gl idleos
5 Oliabraglojus 3l (el a S L (o o ls Jatime Lol
W berlimle slas JiSale, w slyl o i oy w e aFL L aslie
Sl e (SN 59— Lo plsjpd 05—di oo ool Sege s
s S s Sl (i glaeS, s 5 Lk
o 4y e b 5 s el g Ay 4B ol
ale Vsl ae gl o Jo sla il Mol emih aia i —aeolisS
e ) 5 Ll iy S pelbasiacVhl o Jsans (sl (slmay] 3
A 065 ) Comw s ol -l Colan el

edly wa s Ml slacsl, S 5lsaslorws ay ol el
Ul o a8 s o ot el Lo 655 o slacsil cla,lel oy,
oS 3 ol b 55 Jsm il bl 51 Y ek 5T g YN
eelwd (50,5 0 W e SVF L i lie jo 08, ol o e el 00g
Pt o LS s s S g S YA L
Sl To) Jlo ol Yo psel 5

S o 42 Jg s N30
OlsSso )l 95 Jop slaylile 51 (b iy o g 4SSl 0525 L
S Ty Lol g de0 5 sl s ml Jymane s5b 4 aS cis
Lol oml oo 5 Gy w0g-b g0 ULbT als 208 L Sy (g
5 ol S8 b 4 S (ol s ol 45 gl sla ik e
L LA G le , s ol aiwgaly ,Saeasly gleols 13 bl o Lacdss

1. Freezing
2. Debt Instruments



vy Jsz el

axly o~ A ST 9o s )8 ol Sl oIS ale s aiile s 55 Jom
sl as B 5lygl sla b 5 e sl )l as cul o ol aes
Js—one jobaya 58 Glysl Fans s il oo G | Syl dite
el ) ol 5 593 Sl sla L s By lane 5lag s slags S aLe
a8lio 835> ;0 ¢ g ulf@fw & 6910l S oo o
Jo—= Ll sl ) (Bais iiie Yoore 4SSl Jlo cnl 35 oo cngas
Soles lysl Ay o 1y LSS davgi s g9 0, Sac a5 g 5L

= s gl e bl ity o Jp—d SOl
yo—baie la e (5,08 o laTGle,—w Ba o Lo d>g 6l w
A 29 DawoligS oy glac bl gl 0o loF 0 uS e
a>obz S o Joe yaeaid (e sl il gl T sl Al
5 B o S als cau sl a bl « Sy L s il Jlsd Joy sla il
6[) Mdjga_mb ~.\_~b|9_‘> .)9_> ‘55)|)_9 ‘) ulLA‘ U_" o)‘s_.o..b ul)‘.\fdal.n)_m
Oized dall oo Loz 5 ae GYeb ld any ol ol ¢ Jo—oro jolo a4
wiol Jlsd,e o wolisS Loz pabas 0 Jo—m slo il S
ST T SRSV EOY] BPJU-OX S EEVON 1 DV ES N B AU 27V PREIVIPIN LN CEL A S0
Ol Gyl (o9 8 Gl 9550 50 (g (SIS g Daenily slog
Eo—oze 0 aS oo e S o e an . cils dnlys wes Gl 4
SreS JLed a3 Glysl sla il sl Legae sl (6,08 JLsd Jom slo ik

A 10,595 1 3

Jo sl y3b 59 syl ko
b SMsdl K8 ol iy (sl e dé] oaolisS sLon I3
05 Sely SO (e sy 5l BT G155 4 e ol Jleislas |
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2. Breaking the Buck
3. Dumping
4. Sweep Accounts
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1. Overnight Investments
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6. Reverse Repos
7. Matched Book Trading
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2. Aristotle
3. Thales
4. Chicago Board of Trade
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1. Hedging
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2. Speculation
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. Eurex
. NYSE Euronext
. Korea Exchange

BM&F Bovespa

Nasdaq OMX Group

. Moscow Exchange
. Multi Commodity Exchange of India

. Chicago Board Options Exchange

New York Mercantile Exchange

Kansas City Board of Trade

New York Stock Exchange

London International Financial Futures Exchange
French Futures Exchange / MATIF
Nordic Derivatives Exchanges

Futures Industry Association
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16. Tokyo Commodity Exchange
17. Maebashi Dried Cocoon Exchange
18. Central Japan Commodities Exchange
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The London Stock Exchange Group
Milan Stock Exchange

Sé&o Paulo Stock Exchange
Deutsche Borse

Frankfurt Stock Exchange
European Energy Exchange
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7. Intercontinental Exchange

8. International Petroleum Exchange
9. Winnipeg Commodity Exchange
10. The London Metal Exchange

11. Margin
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1. Underlying Asset
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Commission Merchant
Market Order
At-The-Market Order
Limit Order
Market-If-Touched Order
All-Or-None Order
Fill-Or-Kill Order

Long Position

CENO O AN
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1. Short Position
2. Liquidation of the Initial Contracts
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3. New York Board of Trade / NYBOT




o oyl gloasly pe

Homb FF 2 S cbS L (Heame (90,5 000 8L
Telasls,l s, sSTay vy JB (a8 slas lubwl (ol oas o
A 65, sols 13 e Jb

boago b L o)l S piline Lasls |8 don olial Jm g2 G )b —
aS aes o i ], a8 Loy adly o Lagy U ol col Joeow
(Jo—ore yolo a0 LS eSS, oloyl 8 u 01,8 g by i b 8 b
Ol 358y 9z L ol 5159, S 48 wigdse oLl cale L Laols |3
l_.a. )_Ia.» S)9—0 39y O dLoles .Cwloads uaM J_95_>L> uLA) u|9_..c a4
el coas ST slmols )8 asged (gl o, oo plssil a1 51 iy
ool Jlw Jgbo 5o cig s oo alalae JLilocsS 2ol gm0 a8 ey
LgL_ibé.g.)U Q] c3laie ol ao)'lga 6‘)—? lal J—em LgL_.aaé.;.)lS
A Lalae .o,lo amle i i slagu B oy 5l Gy Sl (gl g anloau
395 el pade )5 55, 0 Al Sy g ol j o iy
e yiso 0kL & sz ole Jsl 59, 5l i

GlaLoleo Jup—ud jolaioa s olo,l, 8, o 5 Cmond gldudgue —
pA=S (gl o8, ol 09 o rme o8 jloe ;s Bl o Sen
2 sl A cow p )l G S s (g los a0 Jla 8L
s aS Ll Dl oo 48,5 L5 o (,=dgiSe Y/AY) 6.{&1,4] dilewy
il 391 Ly Blite )1 (sl ysS 0,05 0y yo yalons B 0+ sl 8
L s Laols 1,8 51 )b g aplegs (/2 + YO x B+ +) 5 ,Yo \V/O-
Gl alyg, ladusgama )y, 2 b0, WS Sllwg I ol Bu s
poS ST slaols 8 Jlie 9 b ay oS o j9taie Lacud , 55
S s Ly il idls a slore e g, 5o 50 SIS 85l
A Ao o sl caw el

So sleols,l,8 slass gl oy9 (L9 oo ,p j mBgo i —

1. Brent Crude Oil
2. Tick / Point
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3. Continuous Auction
4. Open Outcry
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1. Single Price Auction
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2. After-Hours Trading
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. Mini S&P 500

. Dalian Commodity Exchange
. DJ Euro Stoxx 50

. Euro-Bund

A WNP
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6. Contango
7. Backwardation
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1. Zhengzhou Commodity Exchange

2. Shanghai Futures Exchange
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3. Tokyo Grain Exchange
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1. Warenterminbdrse Hannover
2. RMX Exchange
3. National Commodity and Derivatives Exchange
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. Delivery Point

Agre

. Australian Futures Exchange
. Bolsa de Comercio de Rosario
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. Minneapolis Grain Exchange

. Mercado a Término de Buenos Aires
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1. Gold Petal
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1. Sydney Futures Exchange
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2. Henry Hub
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1. Baltic Exchange
2. Norwegian Futures and Options Clearinghouse
3. Singapore Exchange
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1. Interest-Rate Futures
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2. Currency Futures
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Straddle

©®NO oMW



o sla)lil gl g,

bgi o ) glinl Gaa Ly S el ol ul ) s ol oo,
G Ojso )0 (sl Slls a0sd eud wnd ol oy
Lo ol )18 S (b2 b Sl g 90,5 on odal (i ol S
Ll 5599 U928 ole ay g yo ol 1,8 S 0 5 9 S35 s o
S Sl Gz ol osSme a8 Tgsl8 Jolis s g5 3l 050
Lacud o520 ay) 3l 05w S sl coi (s 1od) o] 55
8o slmsls )l 3 a3 Al wlg a4 55 09l slapl g 09-B o0 ()b
23,5 oo Sgazme 5 Sl (ladlo]3 g8 5 Suoj e

S e an Sl poge i (eash g an oS 5 S Thle —
3,18 0,Lal Jlgie slaole ;o (ST slacusdys (193 L

8 Mos (b3 f

s 55 bt oS3 SLaVIS ead Sl Som ST 095 Ly
ol Gl 45 S (g5 o0 (S ek a Bl goite a4y 0
S8 Ly i alS ol atdl ogac Lyl 5 4y i STy o La¥IS oyl
Dl gl Lol sl S, p ol sobaidl o) amrpliz ol oo
Wgyer B oy L slwgesle 0 a8 (SVgame plw g Sk iogx
i =1 glaols )8 gl Ve e A Jlow cnds dad 10 00,5 o (952
@l Jldsan g Ve Jlw Jolgl o Ll ccd ) Y coai as 6-56sS
Sl oy gled o 4SSl Jls odly ials oo ) olge sl
252 )l (g b 4 OS5 S8 GBS slaols |3

At LoV e g s, 9o yte Lo a3l 5l (6 e
oS by T agisST Ol til aso) (ol 50 0)ls 0 (SIS
5ol Lasls wiomen g conl (6l ke o SSL S 4SS L ealS

Bear Straddle

Bull Straddle

Strips

The Economist

The Journal of Commerce
Goldman Sachs

o0k wONE



151 Sloteo jLiis] g 3T 18,18 slaljL

4 aS SISl w5 s s i gy sLaYS G b
e dl5 YIS asls 5T slmols |3 algs co Jlie yobo aycas)ls
S alole SIS JlS po oyge o 1, fmS e

oy logi ay e 5 i 1) plsy Jobo jo (ST slaslal 3 SIS
g as olo,l, 3 S0 0 5 5l mtine Sgw 0 piin 3550 S y0 45y taoni
500 ol 8 gyl s 6 I8 Wl Ly L Bl laSasle s S
4 sS_....:'.) u._uy LS‘)—’ ‘) kf‘—‘ 6l_®0|¢)‘)§ 45 Ls)l)‘dfc\.vLo)_:u 405)1_c a u_..u‘
S o Shae ay aShas iy ols )l 8 g yglogw dads LS o il I8
6ol B a0 0 S wamg s ide ld 03 o ISl
NI le yaw Sy idlS a i ST lools sl Jgm a5 ST
Dl e 2yl eyl (6 IS le s S g 4y LS 0o ,F

B v y9 30 dolro L1 sS4 S

il gz aloles LB L leme an g L e VAV Ao U
Sldail ay s (ogat Gyso d ol ST S a ST og >4 L
OIS glB late o Laols )8 abisS nl o) oo aleles Lol slaols )3
Sg 3 iidy oo lad g (SUihs (S g S Sie solatdl glac Il
s #4500 Lol S5 rgn anlys Ly gl s 15 LauSs il 5o
i 30y oS sob ay aalne Lzl sLmols 3 oliad o) o o
] lalia 45 VAVY L 5] i L 6] E5lalen s s plsed
) S )l ke g9 ) ool | Al 0 SV IS el B0
g 45 S )las St Al asog 4l Sy i ndy
B8 oo o |y adelee JLB L S silasbely ety e et g (S
Szl glmols )8 8d e Ly TSI dlolan Ll o j9 5 e
b T 8,515 plges sl alolan

7. Reuters/Jeffries Commodities Research Bureau Index
8. Goldman Sachs Commodity Index / GSCI
9. Chicago Board Options Exchange / CBOE
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7. Long the Put
8. Short the Put
9. In the Money
10. Out of the Money
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3. Index Options
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8. Interest Rate Options
9. Bond Options

10. Par Value

11. Yield Options

12. Euro Libor
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